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This supplement (the “Supplement”) forms an integral part of the prospectus of Ferox Fund Limited (the 

“Fund”) dated 16 October 2015 (the “Prospectus”) and must be read in conjunction with the Prospectus. 

Neither the Prospectus nor the Supplement may be distributed separately. Unless otherwise defined 

herein, capitalised terms used in this Supplement have the meaning attributed to them in the Prospectus. 

 

The directors of the Fund and the Master Fund whose names appear under “Directory” in the Prospectus (the 

“Directors”) are the persons responsible for the information contained in this document.  To the best of the 

knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the case) the 

information contained in this document is in accordance with the facts and does not omit anything likely to affect 

the import of such information. The Directors accept responsibility accordingly. 
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Appointment of New Administrator  

 

Pursuant to an administration agreement dated 1 September 2016 made among BNP Paribas Fund 

Administration Services (Ireland) Limited (the “Replacement Administrator”), the Fund and the Master Fund 

(the “Replacement Administration Agreement”), the Replacement Administrator has replaced Citco Fund 

Services (Ireland) Limited as the administrator to the Fund and the Master Fund. Accordingly, the following 

changes have been made to the Prospectus:   

 

The Replacement Administrator 

 

References in the Prospectus to the Administrator should be construed as references to BNP Paribas Fund 

Administration Services (Ireland) Limited and references in the Prospectus to the "Administration Agreement" 

should be construed as references to the "Replacement Administration Agreement", each as described below.  

 

The business address of the Replacement Administrator is: 

 

BNP Paribas Fund Administration Services (Ireland) Limited 

Trinity Point 

10-11 Leinster South Street 

Dublin 2 

Ireland 

 

A description of the Replacement Administrator is set out below: 

 

The Replacement Administrator is a private limited liability company incorporated in Ireland on 6 August 2010 

under registration number 487406. The Replacement Administrator is authorised by the Central Bank of Ireland 

to provide fund administration services to collective investment schemes. Its services include the calculation of 

the Net Asset Value, calculation of management and performance fees, establishing and maintaining a register of 

shareholders, carrying out the issue and redemption of Shares and preparation of the Fund’s and the Master 

Fund's financial statements. 

 

The Replacement Administrator is not involved directly or indirectly with the business affairs, organisation, 

sponsorship or management of the Fund and the Master Fund and is responsible and liable only for the 

administration services that it provides to the Fund and the Master Fund pursuant to the Replacement 

Administration Agreement. The Replacement Administrator will not participate in any the Fund’s or the Master 

Fund's investment decision-making process. 

 

The Replacement Administrator is a service provider to the Fund and the Master Fund and is not responsible for 

the preparation of this Supplement or the activities of the Fund or the Master Fund and therefore accepts no 

responsibility for any information contained in the Prospectus or this Supplement. 

 

Net Asset Value Calculation 

 

At page 43 of the Prospectus under "NET ASSET VALUE", the first sentence of the first paragraph is hereby 

deleted in its entirety and replaced with the following text: 

 

"The Net Asset Value of the Fund, the Net Asset Value per Share of each Class of Shares, the Net Asset Value 

of the Master Fund and the net asset value per share of the Master Fund will be calculated by the Replacement 

Administrator as at the close of business on each Valuation Day or at such other times as the Directors may 

determine. In calculating the Net Asset Value of the Fund and of the Master Fund, the Replacement 
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Administrator may rely without further enquiry upon prices and valuations supplied to it and will have no 

liability to the Fund, the Master Fund or any shareholder in respect of such reliance.” 

 

Replacement Administration Agreement 

 

Under the terms of the Replacement Administration Agreement, the Replacement Administrator will not be 

liable for any loss or damage of any nature whatsoever suffered by the shareholders, the Investment Manager or 

the Fund, the Master Fund or their respective delegates arising out of or in connection with the performance of 

its obligations under the Replacement Administration Agreement except where that loss or damage results 

directly from negligence, fraud, bad faith or wilful default on the part of the Replacement Administrator or that 

of any affiliate of the Replacement Administrator appointed as its delegate. In the absence of fraud or wilful 

default, the Replacement Administrator will not be liable for losses or damages arising from an error on the part 

of the Replacement Administrator in respect of its calculation of the Net Asset Value where the loss represents 

less than 0.50 per cent. of the Net Asset Value. 

 

The Fund and the Master Fund have agreed to hold harmless and to indemnify the Replacement Administrator 

on its own behalf and on behalf of its permitted delegates, servants and agents against all actions, proceedings 

and claims and against all costs, demands and expenses (including reasonable, external legal and professional 

fees and expenses) which may be brought against, directly or indirectly suffered or directly or indirectly incurred 

by the Replacement Administrator, its permitted delegates, servants or agents in the performance or non-

performance of its obligations and duties thereunder and from and against all taxes on profits or gains of the 

Fund and the Master Fund which may be assessed upon or become payable by the Replacement Administrator or 

its permitted delegates, servants or agents, provided that such indemnity shall not apply to the extent that such 

actions, proceedings, claims, costs, demands and expenses arise from the negligence, fraud, bad faith or wilful 

default of any indemnified person.  

 

The Replacement Administration Agreement will continue in force for a period of three years from the effective 

date thereof and, thereafter, shall automatically renew for successive one year terms unless terminated by any 

party giving written notice of non-renewal at least 180 days prior to the last day of the then current term to each 

other party. The Replacement Administration Agreement may be terminated forthwith by notice in writing upon 

the occurrence of certain events including, inter alia, a material breach which is not rectified in accordance with 

the terms of the Replacement Administration Agreement and insolvency. 

 

Fees and Expenses 

 

The Administrator shall be entitled to receive from the Master Fund a fee, calculated on arm's length commercial 

terms, together with reimbursement of its costs and expenses. 

 

Material Contracts 

 

At page 83 of the Prospectus, under "General and Statutory Information – Material Contracts", the text under 

sub-paragraph (l) is hereby deleted in its entirety and replaced with the following text: 

 

"An Administration Agreement among Administrator, the Fund and the Master Fund, pursuant to which, the 

Administrator has agreed to act as administrator and registrar of the Fund and the Master Fund. The 

Administration Agreement will continue in force for a period of three years from the effective date thereof and, 

thereafter, shall automatically renew for successive one year terms unless terminated by any party giving written 

notice of non-renewal at least 180 days prior to the last day of the then current term to each other party. The 

Administration Agreement may be terminated forthwith by notice in writing upon the occurrence of certain 

events including, inter alia, a material breach which is not rectified in accordance with the terms of the 

Administration Agreement and insolvency."  
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Board Support Services  

 

Pursuant to a board support services agreement (the "Board Support Services Agreement") entered into 

between the Fund and Maples Secretaries (Cayman) Limited ("MaplesFS"), the Fund has engaged Maples FS to 

provide it with certain board support services in the Cayman Islands, for which services MaplesFS will receive a 

fee, calculated on arm's length commercial terms, together with reimbursement of its out-of-pocket expenses. 

The Board Support Services Agreement may be terminated by either party on at least 30 days' notice or without 

notice in the case of a breach by the other party of the Board Support Services Agreement which has not been 

rectified in accordance with the terms thereof. The Fund has agreed to indemnify and hold harmless, inter alia, 

MaplesFS and its directors, officers, shareholders, employees and agents in respect of any losses suffered by any 

of them in the absence of  actual fraud, wilful default or gross negligence on their part. 

 

Company Secretary 

 

The appointment of CSS Corporation Limited as secretary to the Fund and the Master Fund has been terminated 

with effect from 31 August 2016. 

 

Resignation of Director 

 

Declan Quilligan has resigned as a director of the Fund and the Master Fund with effect from 12 August 2016.  

 

Updating of the Prospectus 

 

Other information contained in the Prospectus has not been updated and reflects the position of the Fund and the 

Master Fund as at 16 October 2015. 


